

http:71t-39-'/9J</.00


































































http:1,000,000.00
http:50,000.00






















p0ex I8 me 512 | !

clothes are specifically prohibited and shall not be erected, placed or
maintained on any portion of the Submitted Property, nor shall any
clothing, rugs or any other item be hung on any railing or fence enclosing
any balcony, deck, terrace or patio.

10.13 Sale Period. Notwithstanding any provisions contained in this
Declaration to the contrary, during the period of the sale of the
Condominium Units it shall be expressly permissible for Declarant, its
contractors, agents, employees, assigns and representatives, to maintain
and carry on, upon such portion of the Submitted Property as Declarant may
deem necessary, such facilities and activities as in the sole opinion of
Declarant may be reasonably required, convenient or incidental to the
completion and sale of the Condominium Units, including, but without 1imi-
tation, business offices, signs, model Units and sales offices. The right
to maintain and carry on such facilities and activities shall include spe-
cifically the right to use the parking facilities on the Submitted Property
for such purposes and to use any Units owned by Declarant as model Units
and as offices for the sale of the Condominium Units and related activi-
ties, such Units being located and described as provided herein and in the
other Condominium Instruments.

10.14 Sale or Leasing. The following provisions shall apply to sales
or leases of Condominium Units.

10.14.1 The right of any Owner, including Declarant, to sell,
transfer, convey, mortgage, encumber or pledge the Condominium Unit owned
by such Owner shall not be subject to any right of first refusal or any
similar restriction in favor of the Association or any other Owner.

10.14.2 No Owner may Lease his Condominium Unit for transient
or hotel purposes. A1l Leases shall be in writing on a standard lease form
prescribed by the Board with a minimum term of at least three months. Any
Lease shall be subject in all respects to the provisions of the Condominium
Instruments and the rules and regulations of the Association; any failure
by the lessee to comply with the terms of such Condominium Instruments
shall be a default under the Lease, and any Lease shall so provide. In the
event of non-compliance by any tenant of a Condominium Unit with the terms
of the Condominium Instruments, the Board of Directors shall have the right
to require the Owner or lessee of such Condominium Unit to terminate such
Lease because of such default and to levy a charge or fine against the
Owner of such Condominium Unit for such non-compliance.

10.14.3 Any of the foregoing provisions of this Section which
may be construed to the contrary notwithstanding, the Lease by Declarant of
any Condominium Unit owned by Declarant or the Lease by a Mortgagee who
becomes the Owner of a Condominjum Unit at a Foreclosure sale conducted
with respect to the Mortgage on such Condominium Unit or as transferee pur-
suant to any proceeding in lieu thereof, so long as such Condominium Unit
is owned by such person, shall not be subject to the provisions of this
Section except that the occupancy of any Condominium Unit by any lessee of
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°“~f ¢o".'I) a Notary Public of the County and State aforesaid, certify that
William W. Bunch, III, personally came before me this day and acknowledged
that he is Ass1stant Secretary of The Development Group, Inc., a South
Carolina corporation, which executed the foregoing instrument as general
partner of DGI Associates II, a North Carolina limited partnership, and
that by authority duly given and as the act of the corporation as general
partner, the foregoing instrument was signed in its name by its President
sealed with its corporate seal and attested by him as its Assistant
Secretary. Witness my hand and official stamp or seal, this o/ day of

FEBRUARY » 19 7Z.

LW, )

NOTARY PUBLIC

My commission expires: [//-)3-%J

NORTH CAROLINA — ORANGE COUNTY

The foregoing certificate(s) of

Billie L. Smith,
A Notary (xbotrriggXPublic of the designated Governmental units jsx{are) certified to be correct. Filed for registra-
tion this the 2lst day of February 19 _ 86 ,at _1:45 o’clock, PM
in Record Book 558 Page 482

Return:

Asiment
Register of Deeds
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